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July 28, 2023 

The Hon. Kay S. McConney, M.P.
Minister of Education, Technological and Vocational Training
“Elsie Payne Complex”
Constitution Road
St. Michael

Dear Madam,

I have the honour of submitting for your consideration, the 
Annual Report of the Student Revolving Loan Fund for the 
year ending March 31, 2023, in accordance with the provisions 
of Sections 9 of The Student Revolving Loan Fund Act. 

Yours faithfully, 
Student Revolving Loan Fund 
Management Committee.

Mrs. Ramona Archer-Bradshaw
Deputy Chairperson

Letter of 
Transmittal
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The purpose of The SRLF is to grant loans to 
eligible Barbadians to assist in financing areas 
of study including various academic, technical 
and vocational programmes.

OUR MISSION
To provide loans to Barbadians for 
tertiary education on attractive terms, in 
an efficient and caring manner, thereby 
contributing to the development of the 
nation’s human capital.

OUR VISION
To be the preferred financial institution in 
Barbados for tertiary education finance.

Accountability
Respect
Integrity
Synergy
Effective 
communication
We build trust when we stand by our 
Core Values, we will: be Accountable, 
Respect others, act with Integrity, 
work collaboratively with Synergy 
& provide Effective communication.
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Mr. Shane Hewitt
Committee Member

Mrs. Betty Alleyne-Headley
Chairman

Mr. Rommel Carter
Committee Member

Ms. Jewel Garner
Committee Member

Dr. Sonia Greenidge-Franklyn
Committee Member

Mrs. Cheryl Rogers
Committee Member

Dr. Ramona Archer-Bradshaw
Deputy Chairman

The Student Revolving Loan Fund, which is known as the 
SRLF, replaced the Higher Education Loan Fund when 
it was established in 1977 under the Student Revolving 
Loan Fund Act, 1976-20. A body corporate.

Corporate
Profile
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POSITION
Administrative Manager
Finance Manager
TOTAL
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Mr. Rommel Carter

Ms. Jewel Garner

Dr. Sonia Greenidge-Franklyn
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TOTAL $7,840

MEETINGS
ATTENDED

TOTAL REMUNERATION PAID TO SENIOR STAFF

COMMITTEE MEMBERS STIPEND

REMUNERATION PAID
$128,500.20
$86,294.68
$214,794.88
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The main purpose of the SRLF is to 
provide funding to eligible Barbadians for 
priority areas of study. The SRLF makes 
a significant contribution towards the 
increasing number of Barbadians who are 
able to attain tertiary level qualifications. 

The SRLF secured three loans from the 
Inter-American Development Bank and with 
each loan agreement expanded its focus. 
The first loan of US$800,000 was for on 
lending to eligible Barbadians to pursue 
studies at the undergraduate level in areas 
which were considered crucial for the 
economic and social development of the 
country. The loan ceiling was Bds$30,000 
and the maximum repayment period ten 
years. The SRLF had a staff 
of three and depended 
on a financial agent for 
accounting and financial 
support. 

The second loan of US$2.0 
million was disbursed 
over the period February 
1984 to 1990. It allowed 
the SRLF to expand and 
modify its programme to 
include studies at the post 
secondary, technical and 
vocational levels at the 
Samuel Jackman Prescod 
Polytechnic, the Barbados 
Community College and the 
National Training Board as well as at the 
graduate level. In 1990, the SRLF also 
established a Guidance and Placement 
Unit to serve as a liaison between the job 
market and potential student borrowers. 

The third stage of the SRLF’s development 
witnessed the disbursement of a final loan 
of US$6.8 million during the period April 
1990 to 1996. The maximum loan amount 
increased to Bds$50,000 and the interest 
rate moved from 6% to 8%.

In 2009 the Student Revolving Loan Fund 
Regulations were amended to among 
other things increase its maximum loan 
to $100,000; provide loans to students 
studying online & part-time; change the 
interest rate to a variable rate of 4% based 
on a maximum of 2.5% above the minimum 
savings rate; and to hold security for loans. 

The SRLF’s social responsibility features 
prominently in its lending in that it offers 
a preferred interest rate; no repayment is 
required during the agreed study period; 
and an extended repayment period as well 
as a moratorium of interest during the 
study period.

In addition, at the conclusion of the agreed 
study period, students are afforded an 
additional period known as a grace period, 
where repayment is still not mandatory 
although interest accrues during this 
period. This extra time is designed to allow 
students to find employment without 
having to immediately worry about the 
repayment of the loan.

The main purpose 
of the SRLF is to 
provide funding to 
eligible Barbadians 
for priority areas
of study.
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STUDENT
TESTIMONIALS
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“My name is Johnathan Kirton and for a long time, it has 
been my dream to work in renewable energy to place 
myself in a position to help Barbados in its transition 
to clean energy. However, making your next move in the 
current job market can be difficult, especially when having 
to bear the financial cost. The Student Revolving Loan 
Fund (SRLF) however, has been essential in my academic 
journey and overall goal to contribute my acquired skills 
to help Barbados reach sustainability. 

During the pandemic making any major changes to pursue 
my studies was quite daunting considering the economic 
climate but despite this, the SRLF was accommodating 
and swift in their assistance during a time of uncertainty 
with their dedicated staff. 

With the completion of my studies, I have been able 
to join the workforce of my choice and build my knowledge and skill set in this ever-
changing and growing industry. Between the reliable staff that is always available to lend 
a helping hand and the low interest rates, I cannot recommend the Student Revolving 
Loan Fund enough if you are looking to make that next step in your academic journey 
to pursue what it is you truly want to do.”

—Johnathan Kirton
Renewable Energy Management

“Working with the Student Revolving Loan Fund (SRLF) 
team to achieve my goal of a higher education was 
an encouraging experience. The service received was 
exceptional! I always felt abreast of and equipped with 
all information necessary to complete my part in the 
processing of my application. Each aspect was simplified, 
transparent and professionally executed. 

Representatives were extremely patient and provided 
invaluable support throughout the process. I was 
impressed by the manner in which I could easily call or 
email with any queries or concerns and receive guidance 
or solutions due to their great experience with such 
matters. Additionally, the liaison between the SRLF and 
my academic institution overseas was seamless and in 
no time, I was on my way to greater things! Access to the 
SRLF services was instrumental to my success and with 

no hesitation, I would refer their services where excellence and efficiency are desired.”

—Tiffany Lashley
Early Childhood Education
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“My name is Fontana Roach, and I am a proud graduate of 
the Class of 2022 MSc Counselling Psychology program of 
the University of the West Indies (UWI), Cave Hill Campus, 
where I graduated with a Distinction.  My studies were 
partially funded by the Student Revolving Loan Fund 
(SRLF) and it was the second time I borrowed from the 
SRLF as they also facilitated financing for the completion 
of my BSc Social Sciences previously.

Education is not really seen within our culture as an 
investment, so it is not a priority when it comes to 
borrowing.  However, it really is an investment in which 
the dividends are not only financial, but you are rewarded 
daily with the joy and satisfaction of acquiring your 
career aspirations and goals and knowing that you are 
working in a discipline and field about which you feel 
very passionate.

Today, I am a qualified Counselling Psychologist and a part-time lecturer at UWI 
Cave Hill and I enjoy every aspect of my roles. To those who may say that some have 
acquired the education but still are not yet working in the roles – I say, success is 
where preparation meets opportunity.  It is therefore better to be prepared for the 
opportunity when it comes than to regret not being prepared.

The reason I chose the SRLF was that I did not have to pay back right away during the 
course of my full-time studies, which gave me the opportunity to focus on my studies 
and sufficient time to re-enter the workforce before I had to commence repayment. 
The process of securing the finance was clear and easily understood.  In addition, the 
process was quick and efficient as I had applied after I began my studies and needed 
the funds to complete my studies without a break and the SRLF came through on time. 

I applied for the financing of my Masters during the covid period, and almost every 
aspect was facilitated online, which showed that the organization was able to adapt in 
the most unexpected circumstances.  My experience with everyone I interacted with 
within the organization, whether online or face to face was a pleasant one and they 
were all very knowledgeable about their services.  

I had a similar experience when I applied for the previous loan to complete my 
undergraduate programme, which I repaid prior to applying for financing my Masters. 
I would therefore recommend choosing the SRLF as your choice for financing your 
studies.”

—Fontana Roach
Counselling Psychology
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“If I could use one word to describe my experience with 
the SRLF, I would say it was nothing short of exceptional. 
The SRLF has provided me with the opportunity to 
pursue my academic dreams with the added benefit of 
financial freedom and stability. After the completion of 
my undergraduate degree at the UWI Cave Hill Campus 
in Meteorology and Environmental Science, I started to 
consider furthering my education. I chose the SRLF to 
finance my Master of Science degree in Natural Resource 
& Environmental Management at UWI Cave Hill, and 
the process from beginning to end was seamless and 
straight forward. The website was easy to navigate, and 
I was able to complete the application form without any 
difficulties. 

Everyone that I interacted with at SRLF was very 
knowledgeable, friendly, and helpful throughout the 

application process. Upon completion of the application, the process that followed 
was effortless which allowed me to receive the loan swiftly. Knowing that the financial 
burden of pursuing my studies was handled allowed me to focus on my studies. Initially 
I was intimidated by the thought of applying for my first loan; however, the overall 
process was very straight forward and hassle free. I am very satisfied with the customer 
service provided and was pleased to discover that there is no payment required until 
one year after having completed my studies. The staff of the SRLF are exceptional 
within their field and I would strongly suggest to anyone who is looking for financial 
freedom while pursuing their academic dreams to consider the SRLF.”

—Jevon Yearwood
Natural Resource & Environmental Management

“My name is Neisha Arthur. I am a part-time student 
at the University of the West Indies Open Campus. I 
am currently pursuing a bachelor’s degree in Financial 
Management. In 2019, after I decided to further my 
studies, and after investigating the cost of the degree, 
I thought it was best to engage the Student Revolving 
Loan Fund to acquire a safe option that would guarantee 
funding for my studies. 

From the initial contact, I had many questions, and 
each question was answered promptly. Even though I 
cannot remember the initial person I came into contact 
with via the telephone, all of the requirements needed 
and options that would have been available to me 
were thoroughly explained. To start the application 
process, I was thoroughly guided on how to complete 

THE STUDENT REVOLVING LOAN FUND. 2022-2023 ANNUAL REPORT | FINANCIAL ACCESSIBILITY
IN

V
E

S
T 

IN
 Y

O
U

R
 F

U
TU

R
E

9



the applications online. This was very helpful because all requirements were uploaded 
during the application process which was seamless. A few days after I completed the 
application, I received a call advising me of the approval. This was followed up by an 
email that discussed all steps which lead up to the final step of signing the approved 
documents. The disbursement of funds followed promptly after.
 
I am currently in the final year of my five-year program, and the process is smooth each 
year during my contract to acquire annual funding. I chose the Student Revolving Loan 
Fund because as a working student and a mother, I needed peace of mind to fund my 
studies. I did not want to be concerned or worried each semester if I was going to be 
able to afford my studies. The Student Revolving Loan Fund allowed me to be able to 
concentrate on my studies without the added stress or worrying about the financial 
aspects related to studying. As I approach my final semesters, I am glad I made the 
decision to engage the Student Revolving Loan Fund to assist with funding my studies.”

—Neisha Arthur
Financial Management

“I approached the Student Revolving Loan Fund (SRLF) 
in 2022 to assist with my enrollment and funding of an 
Accelerated Professional Pilot Program at the Wayman 
Aviation Academy, U.S.A. 

If you have the Student Revolving Loan Fund by your side, 
you surely will connect with the best suited student 
loans for your academic requirements with a competitive 
interest rate. It has been a great journey with the Student 
Revolving Loan Fund thus far, and I hope it remains this 
way throughout the completion of my studies. 

The Student Revolving Loan Fund offers easy loan 
applications through their website. Instant service from 
their loans department and consistent follow-ups made 
the loan application process less stressful. Without the 
constant support from my loans officer, this would not 

have been possible. At each step of the application process, my loans officer was there 
as if she was taking the loan along with us. 

I highly recommend the Student Revolving Loan Fund to anyone seeking to obtain funds 
to assist with academic excellence.

Thanks to the SRLF & team, I will always remember your support.”

—Renaldo Holder
Accelerated Professional Pilot Program
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“In 2019, I embarked on a journey to do an online Masters 
in Social Justice and Community Action at the University 
of Edinburgh in Scotland. As a part-time student, it was 
estimated that the programme would take four years 
to complete, and for the first two and a half years, I 
was able to fund the programme via a combination of 
personal finances and educational grants. However, in 
2021, things became increasingly difficult financially 
which made this process unsustainable, causing me to 
consider taking a year-long break from my studies.

However, instead of doing that, I was encouraged to seek 
out a loan. I was a person who didn’t believe in loans 
because I hated the idea of debt but having weighed the 
pros and the cons of the decision, ultimately, I decided 
to pursue this option. I researched various financial 
institutions, but I was left unimpressed by the interest 

rates and requirements to obtain loans. Out of all the options available to me, the 
Student Revolving Loan Fund was the best suited to my needs. Specifically, I was 
impressed by the low interest rate, the grace period provided before the repayment, 
and the lack of requirements needed to obtain the loan, especially as a self-employed 
person. When I reached out to the SRLF, I was further impressed by the efficiency 
of their process. The application process was completely online, and within days of 
submitting my application, I was assigned a loans officer who outlined the next steps. 

All in all, my application was approved, the loan contract was signed, and the funds 
were disbursed all in the space of two short months. 
My experience since obtaining the loan has been nothing but positive. My loans officer 
has been very accommodating to all my needs, and her responsiveness has been 
excellent. Being able to study without the burden of finances hanging over me has 
been a relief, and certainly my positive experience with the SRLF makes it easy to 
recommend them to anyone. Having been on the verge of taking a break from school 
because of my financial situation, I am now less than 6 months away from completing 
my degree, a feat that would not have been possible without the Student Revolving 
Loan Fund. The grace period before repayment, excellent interest rates, an efficient 
application process, and responsive staff makes the Student Revolving Loan Fund the 
ideal choice for those who are struggling financially.”

—Marisa Chandler
Social Justice & Community Action
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With the world slowly emerging from 
the grip of the COVID-19 pandemic, the 
challenge that will now confront businesses 
and other organizations is how they will 
navigate the post COVID-19 environment. 
It is clear from the COVID-19 experience, 
that the world’s business and economic 
environment has changed and therefore 
returning to the status quo in terms of 

business operations pre COVID-19 is not 
a viable option.

The Student Revolving Loan Fund (SRLF) 
is very much aware of this reality and 
has begun a transformation process that 
will see the SRLF well positioned to meet 
future challenges.

It is anticipated that the transformation 
of the SRLF will be mostly completed 
by March 31, 2024.  Some of the areas 
that will undergo transformation are 
the product offerings of the SRLF, the 
organizational structure, and the SRLF’s 
approach to people management in terms 
of its employees and customers. 

However, the SRLF is not staying idle 
pending the full implementation of its 
restructuring. As can be seen from this 
year’s operational and financial results. 
The SRLF has continued to build on the 
previous years’ success to strengthen 
the organization both operationally and 
financially. 

It is standard practice by 
external auditors that at 
the conclusion of their 
audit engagement, they 

would submit 
a Management 
Letter containing 
comments and 

suggestions on accounting procedures, 
internal controls, and other areas of 
interest and benefit to the organization.

The Management Letter for the financial 
year ending March 2023 from external 
auditors bakertilly has confirmed the 
positive results of the SRLF’s efforts to 
improve its internal processes and thereby 
create greater operational efficiency.
 
In the referenced letter, auditors bakertilly 

Message from
The Management 
Committee
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stated “We are pleased to report that 
no inefficiencies were noted during our 
audit of the 2023 financial statements.” 
This observation by the external auditors 
reflects positively on the efforts of the 
SRLF to strengthen its processes.
 
It does not mean that the SRLF does 
not have areas that it still has to work 
on. However, the remarks highlight the 
fact that the organization is moving in 
the right direction and the completion of 
the implementation of the restructuring 
should further position the SRLF for greater 
sustainability and growth.

There is no doubt that improvements in 
the SRLF operations have contributed 
significantly to the record financial 
performance for the year under review. 
At the end of the year ending March 31, 
2023, the SRLF returned a surplus of $9.67 
million. This surplus represents a $3 million 
or 45% increase over the previous year. 
Furthermore, the surplus for this year is 
the highest in the existence of the SRLF. 
The SRLF was also able to increase the 
number and value of loans approved for the 
year and expanded its investment portfolio. 
These two assets contributed to the SRLF’s 
total assets moving from $92.4 million to 
$102.8 million. 
 
However, an area of concern that has 
historically presented a challenge for the 
SRLF is its arrears. At March 31, 2023, 
there was a modest reduction from 16% 
to 15% over the previous year. While this 
reduction is welcome and several factors 
have contributed to the reduction not being 
more significant, the level of arrears is still 
above the SRLF’s targeted rate of less than 
10%. The SRLF will continue its efforts 
to encourage borrowers and sureties to 
honour their commitments by repaying their 
loan in a consistent and timely manner. The 
SRLF has several accommodations available 

to borrowers who may be experiencing 
financial or other pressures that may 
be inhibiting their ability to repay.  The 
Management Committee wishes to strongly 
urge all borrowers and sureties whose loan 
may be experiencing arrears to contact 
the SRLF to put an arrangement in place. 
It should be noted that the Management 
Committee fully supports the efforts of the 
SRLF to reduce the level of arrears within 
its loan portfolio.
 
The success achieved during the year under 
review was not without its challenges. 
Change can be disruptive and even 
catastrophic if not managed properly. During 
this transition period where the SRLF is 
currently building out its new organizational 
structure, additional pressures have been 
brought to bear on the SRLF’s resources, in 
particular its human resources. In addition, 
the Credit Sub-Committee has been called 
upon more frequently to convene to review 
loan applications considering increased 
activity in this area.  The Management 
Committee was also kept busy during the 
year overseeing the operations of the SRLF 
and providing policy direction.

The Launch of the Cyber Nations Training 
Initiative by the SRLF and its Canadian 
partner SDOCCA Cyber Security Inc., was 
another highlight during the year. The 
dedication and commitment shown by 
the employees of the SRLF in ensuring a 
successful first cohort of the Cyber Nations 
Training Initiative should be commended 
and augurs well for the future of the 
programme.
 
At the end of the financial year Chairperson 
of the Management Committee Mrs. Betty 
Alleyne-Headley was reassigned to another 
ministry thereby vacating the chairmanship 
of the Management Committee. Her former 
colleagues on the Management Committee 
wish to express their gratitude to her for 
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her stewardship during her tenure and wish 
her all the best in her new assignment. Ms. 
Wendy Odle assumed chairmanship of the 
Management Committee from June 26, 
2023. We extend a warm welcome to Ms. 
Odle from the SRLF team.

The SRLF has demonstrated over the years 
that it has built a solid foundation from 
which it can continue to grow.  The current 
transformation exercise that the SRLF 
is undergoing is designed for the SRLF 
to expand on that foundation to become 
more sustainable and generate future 
growth. The future for the SRLF is very 
promising and the Management Committee 
is excited to play a role in the organization’s 
development and future growth.

Yours faithfully,

Dr. Ramona Archer-Bradshaw
Deputy Chairperson
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—B.K.S Lyengar

“Change leads to disappointment if it 
is not sustained. Transformation is 
sustained change, and it is achieved 
through practice.”
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CEO’s
Report
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2023

2022

2021

2020

2019 $2.91M

$6.55M

$5.57M

$6.66M

$9.67M

in a lower risk category. This has translated 
into a reduction of $7.36 million in the loan 
loss provision for the year under review and 
this had a positive impact on the operating 
outcome, resulting in the record profits.
In addition, the SRLF registered an overall 
increase of 4% in total income moving 
from $5.63 million to $5.84 million. The 
prudent management of its operating 
expenses throughout the year saw a decline 
in operating expenses of $411 thousand or 
a 10% reduction.

Although the SRLF is expected to remain 
profitable in the foreseeable future, it 
cannot sustain this level of profitability 
and is projecting to generate profits in 
the range of $1 to $4 million per year in 
the future.

RATIO ANALYSIS
A brief analysis of selected ratios indicates 
that the SRLF is performing well financially 
year to year and is exceeding expectations 
when compared to industry benchmarks. 
The only ratio which is a cause for some 
concern is the Return on Equity (ROE) 
which has been lower than the benchmark 
for the past two years.

SELECTED RATIOS

INTRODUCTION
Over the years the SRLF has continue to 
improve its operations with the medium 
to long term objective of making it a viable 
and sustainable entity. Building on the 
success and profitability of the previous 
financial year ending March 31, 2022, the 
SRLF has returned a remarkable financial 
and operational performance for the 
financial year ending March 31, 2023.

The SRLF experienced growth across 
key financial indicators including net 
income, loans, investments, and assets.  
Simultaneously, the SRLF has also 
prudently managed its operating expenses 
and loan losses while keeping delinquency 
under control.
 

NET INCOME (Surplus)
At the end of financial year March 31, 
2022, the SRLF returned net income of 
$6.67 million however, for the financial 
year ending March 31, 2023, net income 
increased to $9.67 million an increase of 
$3 million or 45%. While the SRLF has 
consistently generated net profits, the net 
profit for this financial year is the highest 
on record.

FIVE YEARS NET INCOME

The remarkable level of net income 
generated in the financial year 2023 can 
be attributed mainly to the consistent 
management of the SRLF’s arrears portfolio, 
resulting in a considerable number of loans 
being reclassified either as being current or 

RATIOS

Current Ratio

Net Profit Margin

Return on Assets
(ROA)

Return on Equity
(ROE)

Operating Cost
to Revenue

Cost Recovery

Operating Profit
Margin

FY-2023

151:1

66%

9.04%

9.67%

60.24%

1.67

66%

FY-2022

298:1

18%

7.27%

7.41%

67.86%

1.47

18%

BENCHMARKS

2:1

10%

5%

15-20%

60-80%

>1

10%
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2023

2022

2021

2020

2019 10585552

6986759

4496381

8201489

15746848

LOANS
After the significant reduction in loan 
approvals during the COVID-19 period, 
growth in loan approvals started to show 
signs of improvement from the previous 
financial year. However, the number and 
value of loans approved by the SRLF has 
now for the first time surpassed the pre-
pandemic levels.

LOANS APPROVED $

For the financial year 2023, a total of 494 
loans were approved, compared to 270 
from the previous year, this was an 83% 
increase. The value of approved loans 
moved from $8.20 million in 2022 to $15.75 
million in 2023 an increase of $7.55 million 
or a 92% increase.
 
These sharp increases in loan approvals 
can be attributed to improvements in the 
global economy, an aggressive advertising 
campaign by the SRLF, a greater focus 
on its customer service as well as the 
introduction of a new loan product during 
the financial year.

The SRLF was requested as part of the 
Government of Barbados’ policy initiative 
to facilitate the Cyber Nations Training 
Initiative. The focus of this initiative is to 
train fifteen hundred (1,500) Barbadians 
in cyber security with a key component 
of the programme being the provision of 
jobs for those individuals who successfully 
complete the programme. Of the 494 loans 
approved for the year 2023, one hundred 

& twenty (120) were cyber security loans 
with a value of $1.91 million.

INVESTMENTS
In recent years, the SRLF has built up a 
solid investment portfolio to assist it in 
navigating unexpected economic shocks 
and to help it in its strategic objective 
of expanding its operations. The current 
investment portfolio has increased year 
to year from $49.60 million in FY2022 to 
$54.86 million as at March 31, 2023, this 
represents an increase of $5.27 million or 
10%.

INVESTMENT PORTFOLIO

The consistent growth in the investment 
portfolio has resulted in this asset 
generating significant interest income for 
the SRLF. During the financial year 2023, 
investment income earned was $2.07 
million, an increase of $391 thousand over 
the prior year’s amount of $1.68 million, 
The income generated from investments 
for the year represents 36% of total income 
earned.  The SRLF will continue to expand 
and diversify its investment portfolio. 

ASSETS
Total assets increased by $10.36 million 
or 11% over the previous year. Loans to 
students and the investment portfolio, the 
two largest assets of the SRLF led the way 
with increases of 15% and 11% respectively. 
Unfortunately, the healthy increase in the 
loans receivable asset did not translate to 
an increase in interest income on loans for 

Fixed Deposits

Boss Bonds

Boss Plus Bonds

Government Seriers B-Bonds

Government Seriers D-Bonds

50%

7%

9%

19%

14%
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2019
21%

2020
17%

2021
17%

2022
16%

2023
15%

2018-19
$15.4M

2019-20
$18.2M

2020-21
$17.1M

2021-22
$17.8M

2022-23
$17.1M

19

18

17

16

15

DELINQUENCY TREND LINE

OPERATIONS
The passage of the Public Finance 
Management Act 2019-1 has demanded 
a greater level of financial reporting and 
accountability. The SRLF has been able 
to meet all its reporting requirements in 
a timely manner. Management Accounts 
are presented monthly to the Management 
Committee.

Monthly and Quarterly financials are also 
sent to the Ministry of Finance Economic 
Affairs & Investments by the stipulated 
deadline, which is the 5th of every month. 
In addition, audited financials are current, 
and ad-hoc reports are submitted to the 
various stakeholders as requested.
 
The SRLF has also been able to 
maintain a steady flow of receipts from 
the repayment of loans, despite many 
customers still complaining of the lingering 
economic effects of COVID-19 and several 
accommodations being afforded to 
customers.

TOTAL RECEIPTS BY YEAR

the year. A decline in loan interest of $246 
thousand or 8% was experienced. 

There are several factors that have 
contributed to the decline in interest 
income on loans. Among these is the 
low interest rate charged by the SRLF 
which currently stands at an average of 
approximately 4.5% across its portfolio. 
Furthermore, the effective interest rate 
on the loan portfolio is even lower at 
approximately 3%.  In addition, the SRLF is 
prohibited from charging interest on loans 
during the agreed study period and during 
the COVID-19 period loan approvals took 
a downward spiral and the SRLF is now 
feeling the effects of low loan approvals 
during that period.

LIABILITIES
The SRLF currently has no debt or 
substantial liabilities that are not covered 
by a corresponding asset account. The 
$2.44 million shown as liabilities for the 
year ending March 31, 2023, is primarily 
made up of $1.15 million in pension reserves 
and $1.08 million in security deposits 
provided by pledgors against student loans. 
Both liabilities have corresponding asset 
accounts with similar balances.

ARREARS
Delinquency within the SRLF’s loan portfolio 
has been traditionally a challenge for the 
SRLF. In 2016 delinquency hovered around 
35% of the loan portfolio. Through the hard 
work of the staff of the SRLF, this rate 
has seen a gradual decline. However, the 
advent of COVID-19 slowed the momentum 
as the SRLF had to recalibrate its target 
of reducing the delinquency rate to less 
than 10% by March 2023. The SRLF has 
now restated its strategic target of having 
the delinquency rate reduced to less than 
10% by September 2024.
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The SRLF has already started to implement 
some changes to its processes and by 
the completion of the restructuring, 
further changes will take place. Some of 
the areas that will be transformed are 
the following: the SRLF’s loan products; 
the addition of non-lending products; 
the organizational structure; the SRLF’s 
approach to people management and 
customer service; operational processes; 
information technology environment and 
the role the SRLF plays in its community.
  
There were some initial delays in the 
implementation of the restructuring, but 
this was primarily due to the SRLF making 
sure that due process was followed and 
that all employees were fully aware of the 
objectives of the restructuring.

The organizational and strategic 
restructuring of the SRLF is designed to 
put the organization on a more sustainable 
footing and it is anticipated that the 
implementation of the restructuring will be 
near completion by the end of the financial 
year ending March 31, 2024.
 
The future continues to look bright for 
the SRLF. The SRLF remains strong as a 
financial institution and is well positioned 
to continue to return sound operational 
and financial performances and to play a 
key role in making finance accessible to all 
Barbadians who are desirous of pursuing 
their academic dreams.

Yours faithfully,

Ambrose O’B Johnson
Chief Executive Officer

The SRLF has used and is constantly 
looking for ways to leverage technology 
to improve its operational efficiencies and 
its customer service delivery.

The SRLF has improved its information 
technology network infrastructure, 
upgraded its hardware and software as well 
as introduced several pieces of software 
with the objective of enhancing operational 
efficiency.

‘Creating a great place to work,’ is one of the 
SRLF’s strategic goals and it is determined 
to achieve this by creating a welcoming 
environment for all its employees. The 
SRLF will ensure that its interaction 
with, and treatment of its employees 
reflect their value to the organization and 
the importance the SRLF places on its 
employees.

CORPORATE SOCIAL 
RESPONSIBILITY
As a Commercial State-Owned Enterprise, 
the SRLF’s duty to be a socially responsible 
corporate citizen is even more pronounced. 
The SRLF intends to continue to embrace 
this role and be a good corporate member 
of society by engaging in projects and 
activities that will bring benefits to the 
community both at the local and national 
level.

THE FUTURE
The SRLF chose the theme of 
‘transformation’ for this year’s Annual 
Report. This theme was not coincidental, as 
the SRLF is in the midst of a restructuring 
and transformation exercise. The SRLF 
wanted to emphasis to its employees and 
other stakeholders that what it is about to 
embark on is not merely some cosmetic 
changes but rather fundamental changes 
that will have to be sustained in the future.
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Five Year
Financial 
Summary 
Five Year Summary
Sources of Income
Asset Distribution
Asset Growth
Delinquency Trend Line
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BALANCE SHEET
($000s)

ASSETS

Bank

Investments

Student Loans

Other Assets

Total Assets

LIABILITIES & FUNDS

Liabilities

Funds

Total Liabilities & Funds

INCOME STATEMENT

INCOME

Interest-Student Loans

Income-Investments

Other Income

Total Income

EXPENDITURE

Administrative & General

Bad Debt Expense

Depreciation

Total Expenses

NET INCOME FOR YEAR

2021

4,938

42,058

33,040

1,241

81,277

3,543

77,734

81,277

4,057

1,426

601

6,084

2,913

-1,991

124

1,046

5,038

2022

4,985

49,598

37,019

787

92,389

1,747

90,642

92,389

3,386

1,679

568

5,633

3,823

-5,027

169

1,035

6,668

2020

3,069

36,558

67,356

1,248

108,231

7,057

101,174

108,231

6,806

465

7,271

2,857

-508

75

2,424

-3,327

1,520

2019

6,816

22,227

71,193

1,149

101,385

6,763

94,622

101,385

4,336

656

195

5,187

2,976

1,705

90

4,771

-4,027

-3,611

2023

4,434

54,863

42,562

890

102,749

2,436

100,313

102,749

3,140

2,070

629

5,839

3,440

-7,413

141

3,832

9,671

Decrease in value of investments 
due to Government Restructuring

FIVE YEAR SUMMARY
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2022
$92,388,721

2019
$101,385,080

ASSET DISTRIBUTION

41%

Student Loans Receivables
42,561,824

Bank
4,436,862

Investments
54,863,270

Other Assets
887,045

4% 1%

53%

$110k

$82.5k

$55k

$27.5k

$0

ASSET GROWTH

2021
$87,517,714

2020
$108,230,685

2023
$102,749,001
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Interest on Student Loans
3,139,816

Credit Fees
139,300

Other
63

Interest on Investments
2,070,187

54%

2%

0%

8%

35%

SOURCES OF INCOME

Late Fees
490,133
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FINANCIAL STATEMENTS
OF

THE STUDENT REVOLVING 
LOAN FUND

MARCH 31, 2023.
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27
Independent 
Auditors’ Report

30
Statement of 
Financial Position

31
Statement of 
Changes in Funds

32
Statement of Profit or Loss and 
Other Comprehensive Income

33
Statement of Cash Flows

34
Notes to the Financial 
Statements
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“Cyber threats have been and continue to 
be one of the highest security risks that 
threaten all segments of society. We are all 
at risk from ever more sophisticated attacks 
owing to our reliance on technology… 
Adequate cyber security capabilities 
and preparedness are essential for our 
economic success and prosperity in the 
digital economy.”
“Knowing that cyber threats can have a 
devastating impact on individuals and 
businesses, it makes it incumbent on this 
government to be proactive in putting 
measures in place to combat this threat,”
 

THE PROGRAMME
This intense online programme requires 
attendance Mondays to Fridays from 9 
a.m. to 3 p.m. A midway point face-to-face 
workshop is also included by Cyber Nations, 
where students get a chance to meet fellow 
students and their instructors in person. 
They also engage in one-on-one sessions to 
address any challenges being experienced. 
The programme is delivered through a 
combination of lectures from industry 
leaders, self-pace modules, research and 
group sessions. 

THE SRLF’S ROLE
Finance
The SRLF specializes in student financing. 
For over forty-five years the SRLF has been 
providing student loans to Barbadians. The 
Cyber Nations Training initiative created 
an opportunity for the SRLF to develop a 
special loan product tailored to the needs 
of applicants to the programme.

The maximum loan of $14,000.00 covers 
the full tuition cost of the programme; a 
laptop; payment of CompTIA exam fees; 
a subsidy for internet service. Some 
additional features of the Cybersecurity 

The SRLF in conjunction with the 
Ministry of Education Technological and 
Vocational Studies; SDOCCA Cyber Inc; 
Protexxa Inc; George Brown College and 
The Cyber Nations Foundation launched 
a Cybersecurity Training Programme in 
2022. The goal of This initiative is to train 
1500 Barbadians over three (3) years in 
Cybersecurity with the objective of placing 
successful graduates in employment with 
international companies. These employment 
opportunities will allow graduates to work 
from Barbados for attractive salaries.

BACKGROUND
There is a high and growing global demand 
for cybersecurity professionals at all levels.
 
“The US Bureau of Labor Statistics reports 
that employment in the cyber security 
field is projected to grow by 31% from 2019 
to 2029, which is much faster than the 
average for all occupations. This increased 
demand for cyber security professionals 
has also led to higher salaries and better 
career prospects.”

The Cyber Nations Initiative aims to engage 
100,000 African, Caribbean, and Canadian 
learners to be trained in this field and 
Barbados was chosen as the first country 
to implement this project.
 
According to the Minister of Education, 
Technological and Vocational Training, the 
Honourable Kay McConney: 

Cyber Nations 
Cybersecurity 
Programme
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loan are as follows: 
• 3.5% interest
• No repayment for 4 months (duration 

of the course)
• No repayment 4 months after successful 

completion (grace period)

Marketing of Cyber Programme
Along with managing the financing of the 
programme the SRLF was tasked with 
marketing it to Barbadians. This campaign 
sought to educate Barbadians about the 
importance of cybersecurity and the need 
for trained professionals in this field.  The 
SRLF Marketing Team used several mediums 
to boost the campaign including radio, 
digital marketing, email marketing, social 
media, television, and outside digital display 
videos in high-traffic areas.  Webinars were 
also arranged, giving interested persons an 
opportunity to get additional information 
on the programme and have any queries 
clarified.
 
As the Cyber security story develops, 
Barbadians can expect to see more 
emphasis placed on this programme. It 
is our hope that receiving feedback from 
students who completed the programme 
will attract greater public interest. 

Working with Our Canadian Partners
As the course advanced the team at 
SRLF also offered ground support to our 
Canadian partners and assisted with the 
planning and hosting of the face-to-face 
workshop and the graduation ceremony 
for the first cohort.

While the programme was widely supported 
given the recent breaches to cybersecurity 
in some financial institutions across the 
island, there were others who expressed 
doubts and vocalized their skepticism about 
the programme’s validity and its ability 

to deliver on promised job attachments 
across various via social media platforms. 
It should be noted that over 95% of all the 
students who successfully completed the 
first cohort and sought employment with 
the programme were placed in employment 
and the residual amount expected to be 
placed shortly.
 
The first cohort presented some challenges 
which will inform our approach for 
subsequent cohorts. However, there 
were also some lessons from the first 
cohort that can be useful going forward. 
One principal lesson was the need to 
centralize the application process for a 
more seamless user and administrative 
experience. It was also noted that the 
intensity of the programme needed to 
be emphasized to potential applicants 
as many participants underestimated the 
workload. The preference is that students 
be unemployed, working in a job with the 
flexibility to allow participation or have a 
very high level of time management skills.
The successful conclusion of the inaugural 
cohort has not only marked a significant 
milestone for our programme but has also 
served as an invaluable opportunity to gain 
valuable insights and expand the wealth of 
information available about the programme. 
As the first group of participants completed 
their journey, we had the privilege of 
observing their progress, understanding 
their experiences, and identifying key areas 
for improvement.

Furthermore, the success stories and 
achievements of our inaugural cohort 
have been a source of inspiration to gain 
momentum for future cohorts.  As word 
spreads about the success of the first 
cohort an increasing number of individuals 
are expressing interest in joining future 
cohorts.
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The Student Revolving Loan Fund welcomes 
its 1st Student for the Cyber Security 
program Ms. Makeeba Agard. 

CYBER NATIONS PLANNING 
MEETING WITH THE SRLF 
Members of the SRLF Team met with 
representatives from CyberNations in the 
Ministers Conference Room at the Ministry 
of Education Technological and Vocational 
Training to discuss the programme’s 
progress.

MID-POINT ASSEMBLY AND 
RECEPTION 
After weeks of online projects and tutorials, 
students welcomed the opportunity to 
meet their instructors and fellow students 

at the Lloyd Erskine Sandiford Center on 
March 23, 2023. This session afforded 
students an opportunity to work in groups 
followed by a cocktail evening where they 
met members of the SRLF team and other 
stakeholders.

MEET THE 1ST STUDENTS 
OF THE CYBERSECURITY 
PROGRAMME

The 1st Graduation of the Cybernations 
program was held at the Hilton Hotel on 
May 27, 2023. The students arrived and were 
dressed in their finest as they celebrated 
the completion of their certificate and the 
beginning of a new career in Cybersecurity.
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1st Cyber Security 
Cohort Graduating 
Class
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ROCK YOUR SOCKS 
Each year the SRLF like many other 
organizations seeks to bring attention to 
those with Down Syndrome, and this year 
was no different. Not only did staff show 
their individuality with a wide array of 
colours and designs, but they were also 
educated on the condition that affects 
people across all demographics by periodic 
emails throughout the day under the series 
“Did you Know?”.

DID YOU KNOW?
Did you know Down syndrome occurs 
in people of all races and economic levels?

Did you know that characteristics of Down 
syndrome include low muscle tone, short 

stature, a flat nasal bridge, and a protruding 
tongue?

Did you know there is nothing you can do 
to prevent or avoid your child having Down 
syndrome? Your risk is lower if you have 
children at a younger age.

Did you know People with Down syndrome 
have an increased risk for certain medical 
conditions, such as congenital heart 
defects, respiratory and hearing problems? 
Many of these conditions are now treatable, 
so most people with Down syndrome lead 
healthy lives.

Did you know that in the 1960s, the average 
life expectancy for children with DS was 
age 10? Today, that number is age 60 and 
higher, thanks to new therapies and medical 
care that improve quality of life for people 
with DS.

Staff 
Activities
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Did you know despite potential challenges, 
studies show that many families that have 
a child with Down syndrome are stable, 
successful and happy, and that siblings 
often have increased tolerance, compassion 
and awareness?

Did you know, if you have one child 
with Down syndrome, (trisomy 21 or 
translocation), your chance of having a 
second child with the condition is about 
1%?

SNEAKER DAY 
As part of an initiative to get members 
of staff to be more active, The Student 
Revolving Loan Fund joined various 
departments of the Ministry of Education 
Technological and Vocational Training as 
they traded in their heels and dress shoes 
to support the Sneaker Day initiative on 
Friday April 8th, 2022. All were reminded 
of the rise in non-communicable diseases 
in our society which could be remedied 
by improved diets and increased physical 
activity. 

SUMMER READING AND FUN 
Is an initiative that encourages children 
to read and rewards them for reading as 
many books as possible within a stipulated 
period. Children between the ages of seven 

and 14 are encouraged to participate by 
reading various books during the summer 
holiday. For each book that is read, the 
child must submit a brief report written or 
by video stating why they chose the book 
and what it was about. Ten children reading 
the most books are awarded prizes and 
an award also goes to the most creative 
video or report.

The Student Revolving Loan Fund is proud 
to join our fellow sponsors as we encourage 
children across the island to expand their 
knowledge and imagination by reading over 
the summer holiday.
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The Student Revolving Loan Fund takes 
its social responsibility seriously and 
is ready and willing to make charitable 
contributions to non-profit organizations 
across the island, particularly those that 
align with its strategic objective of catering 
to Barbadians who wish to further their 
education. One such organization that 
the SRLF was keen on assisting is The 
Bush Hall Institute for Action & Research. 
This organization focuses on ensuring that 
persons within the community can easily 
access academic, as well as technical and 

Donation to The Bush Hall Institute for 
Action & Research

Alan Roach Assistant Manager Marketing 
and Business Development making an 
address at the launch of Socarukshun.

Cherriann Carrington Assistant Accountant 
receiving a token of appreciation from the 
NCF team.

vocational training at a reduced 
cost. Recognizing that providing 
this service will enable persons 

who may otherwise not be in a financial 
position to expand their knowledge and 
skills to gain greater financial independence 
through education and training.

SPONSORSHIP
Given the emphasis placed on the Crop-
over festival during the months of July and 
August and the attention it gains from a 
wide cross-section of people on the island. 
The SRLF seized the opportunity to co-
sponsor Pic-O-De-Crop and Socarukshun 
hosted by the National Cultural Foundation 
(NCF).

SRLF and the 
Community
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Office Attendant : Mrs. Marcilene Cyrus 
“Last weekend a thorough cleaning of the 
workstations, walls and other areas was 
completed. From feedback received many 
of the staff members were pleasantly 
surprised with the clean surroundings and 
fresh scent in the office. OA Cyrus should 
be recognized for being willing to give that 
extra to make sure her colleagues are 
comfortable.”

—Chief Executive Officer
Mr. Ambrose O’B Johnson

Manager Finance & Administration:
Ms. Nanita Pereira 

“At the beginning of March, the SRLF was 
informed that one of its investments in 
the amount of $3,060,000.00 was due to 
mature shortly. The financial institution 
advised that its current rate was 0.5% but 
they were prepared to offer us 1%. However, 
knowing that we were currently receiving 
a better rate of 1.65% elsewhere, Finance 
Manager Pereira informed the financial 
institution that the proposed rate was not 
satisfactory, and she skillfully negotiated 
with the financial institution for a better 
rate. The financial institution subsequently 
agreed to match the rate of 1.65%, however, 
Finance Manager Pereira was not finished 
and expertly persuaded the financial 
institution to offer a rate of 1.75% on the 
maturing deposit and on a second deposit 
for an additional $3,000,000 plus that is 
also due to mature shortly.

FM Pereira’s persistence resulted in the 
SRLF receiving an additional $45,000 plus 

Staff
Recognition
AWARD WINNERS 
Customer Service 
Excellence
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on its investments, enough to finance 
a couple more loans. Her initiative 
and resourcefulness in going beyond 
expectations for the benefit of the SRLF 
should be recognized.”

—Administrative Manager
Mr. Ambrose Johnson

Loans Officer: Ms. Kadesha Forde 
“Ms. Forde was given the task of working 
with the SDOCCA Applications. From the 
outset, she showed willingness to complete 
the task in a short time span. She worked 
long hours both in the office and at home 
to complete the applications in a timely 
manner.
Ms. Forde prepared 140 applications 
which entailed following up with 
applicants re. missing documentation, 
responding to phone queries, e-mails as 
well as participating in SRLF’s marketing 
promotions.”

—Loans Consultant
Suzanne Griffith

Assistant Manager Marketing and Business 
Development: Mr. Alan Roach 

“Mr. Alan Roach has played an integral 
role in the implementation of the Cyber 
Security project and has worked long hours 
behind the scenes. Mr. Roach has exhibited 
a high level of skill and professionalism 
in the Advertising and Marketing aspect 
of the Programme and through this in a 
relatively short space of time has been able 
to generate the necessary public interest.”

—Loans Consultant
Suzanne Griffith
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Senior Loans & Collections Officer:
Mr. Allan Farmer 

“Mr. Allan Farmer has played a leading 
role in the setting up and the execution 
of the Cyber-Security Project which is 
being financed by the Student Revolving 
Loan Fund. Mr. Farmer has been the 
point person with the representatives of 
MIST and VISIONOVA working tirelessly 
with the integration of the Application 
process. He continues to make his mark by 
communicating with each of the applicants 
and has fitted himself with the necessary 
knowledge to simplify the product for 
the average citizen to understand. He has 
also played a major role in the Media.” 
Presentations and the WEBINARS.”

—Loans Consultant
Suzanne Griffith

Records Clerk : Ms. Doren Joseph
“Please allow me to add my voice to 
the many I am sure will support me in 
tipping my hat and heaping praise on your 
contact staff of the Student Revolving Loan 
Fund. In these times when Government 
Departments get hammered for their lack 
of concern for those who have to come in 

contact with them seeking information or 
guidance. My belief in the greater good was 
bolstered by my interaction with Doren 
Pollard. Helpful, clearly one who is serving 
and intent on providing solutions. I was 
seeking information on the settlement (in 
full) of a loan and how one would go about 
this and the underpinnings thereof.”

—Satisfied Customer

Loans Officer: Ms. Monique Wilson
“Monique provided excellent customer 
service and went above the call of duty 
assisting at all points. 
When she needed to find a replacement 
surety Monique took the time to assist 
and explain all the requirements. It is 
important to note the loan took some time 
but Monique stuck and continued to assist 
without getting frustrated. Great customer 
service very knowledgeable and helpful. 

Even when there was a problem with 
documents the employee continued helping 
us and fixed the issue with patience. She 
even provided service outside of the regular 
working hours to assist.”

—Satisfied Customer
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STUDENT
TESTIMONIALS
CONTINUED
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“My name is Shauntae Price. I am 19 years old and 
a current student at the University of the Southern 
Caribbean, an Adventist university based in Trinidad 
with campuses throughout the West Indies, including 
Barbados. I am currently working on my undergraduate 
degree in Family and Consumer Science with hopes of 
becoming a family therapist one day.

It has been a year since I have been with The Student 
Revolving Loan Fund, and not a day has gone by that I 
have not been grateful for the support system I have 
behind me through this organization. In 2022, when I first 
considered signing up just to see what would happen, I 
would have never imagined how far it would take me. I 
went from having to skip semesters due to an outstanding 
balance, to being able to register for classes and even 

travel from the Barbados satellite campus to Main Campus.

I am currently in Trinidad for school, which, at one point, would not have been possible. 
The Student Revolving Loan Fund has been nothing but helpful and understanding with 
this big shift I have experienced, and I am still getting the support I need to cover the 
necessary expenses. Now, not only am I able to continue school without worry, but 
I am also able to finish my degree without any other hiccups. I am forever grateful.”

—Shauntae Price
Family & Consumer Science

“The desire to further my education was there for quite a 
while. However, the right program and the right funding 
eluded me. However, when the time was right, I reached out 
to the Student Revolving Loan Fund. I thought I knew SRLF’s 
process – after all, I received a Student Revolving loan for 
my bachelor’s degree years ago and I know the process 
takes time. Well, I was proven wrong. The application? Easy. 
The process? Smooth. The advising? Flawless (Thanks Allan 
(Roach!)). The process and funds distribution? Perfection. Even 
when I changed majors and universities and was panicked 
about how everything would work out, Mr. Roach was able 
to walk me through the process with absolute ease.
 
In July 2023, I will be graduating with an M.Ed. in Higher 
Education with a focus in Student Administration from the 
University of Southern Mississippi. The Student Revolving Loan 
Fund allowed me to complete my goal and I am extremely 
satisfied with the service that has been offered to me. Any 
educational journey is an investment, and I am forever grateful 

to the Student Revolving Loan Fund for being such an integral navigational component of this 
journey.”

—Kim Jones
Higher Education (Student Affairs Administration)
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“Without the contribution of the Student Revolving Loan 
Fund, my life today would look very different. Prior to 
receiving the loan, I spent extensive periods of time 
worrying about how I would pay for the remainder of 
my degree as I faced the real possibility of not being 
able to complete my studies and therefore prematurely 
moving back to Barbados. 

The application process was simple and convenient as 
the majority of it was completed online. I also had peace 
of mind as my loans officer was in constant contact 
with me; whether it be to update me on the status of 
my application, or to request additional information 
where necessary. Since I was overseas, the process 
was a little more taxing; this was not reflected in the 
service I received as my loans officer exhibited nothing 

but patience and understanding. 

That said, this fund has contributed to my life in ways outside of knowing that I could 
complete my studies. As a child, I aspired to be an astronaut and gave up that dream as 
my parents worried about not being able to fund it. Though my interests and passions 
have shifted to Economics and Global Development Studies, studying at Saint Mary’s 
University showed me that what was once beyond my wildest dreams would have in 
fact been possible as my institution boasts a world-class astronomy department and 
by extension, the world’s first twitter-controlled observatory.

The Student Revolving Loan Fund has equipped me to dream again and has taught me 
to live by faith and not necessarily by sight. Thank you to the Student Revolving Loan 
Fund for their role in facilitating my continued development as I would not be where 
I am had it not been for access to this resource.”

—Joshua Sydney
Economics & International Development Studies
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“My name is Coesha Best, and I am 21 years old. I am a 
student at the University of Westminster in the United 
Kingdom; currently enrolled in my first year of a Bachelor’s 
in Biochemistry (Hons). It was always my dream to study 
in England and with the help of the Student Revolving 
Loan Fund that dream was finally established. In the 
early stages of filling out my application, I had a lot of 
questions and queries. 

The online assistance service was very helpful, every 
time I reached, there was a speedy response and was 
able to get clarification. I had a few obstacles in my 
journey which made it a bit difficult and the help of my 
loans officer whom I had met face to face, helped me 
tremendously to get all the correct documents and got 
my loan approved. This experience had been challenging 
but rewarding, as a young person with little knowledge 
about loans, it was an eye-opening experience and an 

accomplishment. The feeling of finally getting your loan approved and being able to 
pursue your dreams is just exhilarating and makes you feel fulfilled. 

When I decided to choose the Student Revolving Loan Fund for this particular reason 
was based on its benefits when compared to other rates from independent banking 
institutions in Barbados. The Student Revolving Loan Fund is so beneficial for young 
people pursuing education overseas when exploring what it has to offer, making it an 
easy decision. I will be forever thankful for the Student Revolving Loan Fund.”

—Coesha Best
BioChemistry
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